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U.S. Unemployment Rate

%

Source: BLS, Seasonally Adjusted
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Annual Change in Payroll Jobs - US
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Source: BLS Establishment Survey
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U.S. Gross Domestic Product

Quarterly Change: 2006 – 2012
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The Washington Economy
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Washington MSA Leading Economic Index

Month-Over-Year Percent Change
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Annual Change in Jobs

Washington Metro Area

1991 - 2009

Avg. = 

37,000

Source: BLS March 2010 Benchmark, GMU Center for Regional Analysis



15 Largest Job Markets

Job Change Mar 2009 – Mar 2010 
(000s)

Washington – 8,800

Source: BLS March 2010 Benchmark, GMU Center for Regional Analysis



Annual Job Change

Washington MSA
000s

Annual Data                          Annual Month over Year

2008                                 2009                  2010

Source: BLS March 2010 Benchmark, GMU Center for Regional Analysis



Job Change by Sector

Mar 2009 – Mar 2010

Washington MSA
(000s)

Total  - 8,800

Source: BLS March 2010 Benchmark, GMU Center for Regional Analysis



Unemployment Rate

%

Source: BLS, Not Seasonally Adjusted
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15 Largest Job Markets

Ranked by Unemployment Rate

February 2010%
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Housing Market Trends



Percent Change in 

Inventories of Existing Homes
Month-Over-the-Year-Change

2000 – 2010, MSA

Jan-May, 2006 >100 %

Source: MRIS, GMU Center for Regional Analysis
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Average Sales Price Percent Change

Washington MSA
All Housing Types

%

Source: MRIS, GMU Center for Regional Analysis
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Average Sales Price Percent Change

Metro Area – Single Family Detached
%

Source: MRIS, GMU Center for Regional Analysis

Annual Change                     Annual Change by Month
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Mar %: DC = +4, SM = -12, NV = +16



Average Sales Price Percent Change

Metro Area – Single Family Attached
%

Source: MRIS, GMU Center for Regional Analysis
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Average Sales Price Percent Change

Metro Area – Condos
%

Source: MRIS, GMU Center for Regional Analysis
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New Housing Contract Kick-Out Rate

Washington Metro, All Housing Types
%

2006                     2007                    2008                2009

Source: Hanley Wood
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Forecast to June 2011
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Office Market Trends



Office Vacancy Rate

Washington Metro Area

1980 -2012

Source: Delta Associates
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3/2010 Pipeline 

(1)

Totals Space 

Available 

(1)

Demand 

(1)

Vacancy 

3/10

Vacancy 

3/12

D.C. 130.2 4.1 134.3 17.7 2.4 10.5% 12.2%

Sub. 

MD
88.4 1.2 89.6 14.3 1.3 14.8% 14.5%

N. VA. 177.1 1.7 178.8 17.7 4.6 14.3% 12.5%

Metro 395.7 6.9 402.7 50.0 8.3 13.2% 12.6%

Office Market Outlook: 2009-2012

(millions of square feet)

Source: Delta Associates (1) Projected for 3/12



Economic Forecast



Economic Outlook (GRP) – 2014
Washington Area and Sub-state Portions

(Annual % Change)
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Source: GMU Center for Regional Analysis



Employment Change by

Sub-state Region (000s)

2007 2008 2009 2010 2011 2012 2013 2014

D.C. 5.3 10.1 -1.7 6.2 7.2 6.7 7.2 7.3

Sub. MD 4.8 -1.4 -26.7 9.3 9.7 11.1 13.3 14.7

No. VA 13.2 4.4 -24.5 16.7 20.4 26.5 28.3 29.9

REGION 23.3 12.9 -52.9 32.2 37.3 44.3 48.8 51.9

Average Annual Change 1990-2008 = 37,000

Source: BLS, GMU Center for Regional Analysis, 2009-2014 based on 2008 Benchmark data from BLS
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Source: Global Insight, GMU Center for Regional Analysis
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